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The decision was announced at an SMI event in Singapore on Tuesday. Image Credit: MPA

Singapore's authorities are set to provide Nanyang Technological University with S$12
million ($8.3 million) in funding for maritime decarbonisation projects.

The Singapore Maritime Institute will provide the funding over the next five years to support
the Maritime Energy and Sustainable Development (MESD) Centre of Excellence, the
Maritime and Port Authority said in a statement on its website on Tuesday.

The funds will be used to deepen research on 14 maritime decarbonisation projects to
prepare them for industry deployment.

The SMI will also provide S$10 million of funding to the Centre of Excellence in Modelling
and Simulation for Next Generation Ports (C4NGP).

"SMI is pleased to support the Phase Two funding for MESD and C4NGP," Wong Weng Sun,
chairman of the SMI, said in the statement.

"The two centres of excellence form the repositories of deep expertise and knowledge in the
respective areas of green shipping and next generation port, and have made significant R&D
achievements since their establishment.
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VLSFO MGO

$/mt +/- $/mt +/-

Singapore 759.00 13.50 1077.50 31.50

Rotterdam 658.00 20.00 1040.00 81.00

Houston 699.00 1.50 1205.50 58.00

Fujairah 745.00 9.50 1325.50 23.50

APAC Average 833.00 1.00 1171.50 0.00

Global 20 Ports 773.00 13.50 1197.50 30.50

Global 4 Ports A715.50 10.00 1162.50 36.50

Global Average 848.50 9.00 1221.00 2.00
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"In the next phase, the Centres will focus efforts on translating their rich R&D capabilities for
industry adoption.

"They will continue their role in supporting and building a strong and vibrant research and
innovation ecosystem through maritime R&D excellence."

Ship & Bunker News Team


To contact the editor responsible for this story email us at editor@shipandbunker.com

SIBCON22: Panel Backs
Singapore Biofuel, LNG
Demand to Reach 5 Million
MT/Year by 2030
A majority of a Sibcon panel last
week agreed 5 million mt/year
demand for both biofuel blends and
LNG would be possible by 2030.

Read in Full

KSOE, Shell Mount Fuel Cell
Pilot for Large Vessels
LNG carrier to use fuel cells for
auxiliary power in year-long trial.

Read in Full

SIBCON22: Shell Has 'Heavy
Safety Reservations' About
Ammonia Bunkers
While the firm is in principle open to
any of the future alternative bunker
options under discussion, it has
'heavy safety reservations' about
ammonia, a Shell Marine
representative tells Ship & Bunker.

Read in Full
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