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NTU academy to help professionals navigate the world
of carbon trading

Singapore is collaborating with more than 20 countries on carbon credits. ST PHOTO: CHONG JUN LIANG
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SINGAPORE - A total of 300 sustainability professionals will learn to navigate the complex
world of carbon markets and credits by 2027 by attending a new academy hosted at the Nanyang
Technological University (NTU).

The Carbon Markets Academy of Singapore (CMAS) will offer modules and postgraduate courses
to help professionals develop carbon projects and learn how to measure and report carbon
emissions, among other skills.

The academy is supported by Enterprise Singapore and the Economic Development Board.
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Its launch was announced by Deputy Prime Minister Gan Kim Yong at the Financial Times
Commodities Asia Summit on Nov 7.

Mr Gan said Singapore is home to 120 carbon services and trading firms, double the number from
2021. This includes the International Emissions Trading Association, a non-profit organisation
which set up its regional headquarters here in 2023.

The academy’s first course, the nine-day Executive Certificate in Carbon Markets, aims to equip
business leaders and professionals with a foundation in carbon markets, measurement and
reporting, and the life cycle of a carbon project — which can range from clean cookstoves to
reforestation.

The course, open for enrolment, with its first intake in January 2025, will be jointly delivered by
NTU’s Nanyang Business School and the Asian School of the Environment.
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Those encouraged to take the course include professionals seeking to lower the carbon footprint
of their organisations, including carbon services firms.

Large greenhouse gas emitting companies in Singapore can buy carbon credits to offset up to 5
per cent of their carbon tax.

Singapore is also collaborating with more than 20 countries, including South-east Asian nations
such as Laos, the Philippines and Vietnam, on carbon credits.

CMAS also offers a course related to the carbon market in NTU’s Executive Master of Science in
Sustainability Management programme to equip managers with skills to incorporate sustainable
development in their companies’ strategy and drive green operations, with policy context on
carbon markets.

Intake for this postgraduate course will start in April 2025.

Mr Gan, who is also Minister for Trade and Industry, said: “As a key regional hub for professional
services, trading and financial services, Singapore will be well positioned to offer services in the
origination, financing and trading of carbon credits, and be an attractive base for high-quality
carbon projects.”

Ms Jaclyn Kaur, managing partner of climate tech start-up Carbon Al Singapore who was not at
the summit, noted that while the country has made strides in the carbon services sector, several
critical skill and knowledge gaps persist, making it important for professionals to have a place to
learn about the tricky carbon markets scene.
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“Many professionals lack a deep understanding of international standards and methodologies for
measuring, reporting and verifying greenhouse gas emissions. Assessing the financial
implications of carbon market transactions and valuing carbon credits are essential skills that are
often lacking,” added Ms Kaur.

Carbon Al Singapore uses artificial intelligence to analyse carbon emissions and climate risks. It
also uses tech such as digital monitoring, reporting and verification, and satellite imagery to
improve the accuracy and accountability of carbon credit trading.
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Voluntary carbon market activity essential to Singapore’s Green Plan

New registry helps S’pore firms calculate their carbon emissions more accurately,

Issues related to establishing a global carbon credit programme will need to be hammered out at
the upcoming UN Climate Change Conference between Nov 11 and 22.

Ms Kaur added that professionals need to have a nuanced understanding of climate policies and
regulations because of the rapidly evolving regulatory landscape at home and abroad.

“Professionals need to be well versed in the intricacies of carbon credit contracts and other legal
agreements,” she said.

Mr Hirander Misra, chief executive of climate fintech firm Zerol3, said: “While carbon markets
have been around for decades, the process and way of thinking is very manual and antiquated...
Carbon markets encompass a broad range of activities, and often all the acronyms and different
facets can get somewhat confusing for many.”

He noted that Singapore has some expertise in carbon markets, but nowhere near enough for the
country to achieve its ambitious goals on the climate services side.

“Having the ability to tap into this kind of course for new employees is of great added value,
coupled with on-the-job practical experience,” added Mr Misra.

~$ . v R T\ ¥
9 S TICKETS ON SALE NOW
%!‘a- Join us in celebrating 20 years of ChildAid with a

musical performance sel in an imagined world where
children's dreams come lrue through song, dance,
and even Al interactivity!

. ESPLANADE THEATRE
ks 29 AND 30 NOVEMEER 2024

EVER WONDERED By | Buy Tickets

WHERE YOUR DREAMS GO?

Join ST's WhatsApp Channel and get the latest news and must-reads.

https://www.straitstimes.com/singapore/ntu-academy-to-help-professionals-navigate-the-world-of-carbon-trading 3/4



11/8/24, 9:45 AM NTU academy to help professionals navigate the world of carbon trading | The Straits Times

THE STRAITS TLV

IS

Subscribe today
Get unlimited access to exclusive stories
and analyses by the ST newsroom

Choose your plan

E-paper B Newsletters
f Facebook N RSS Feed
Instagram 4 Telegram
X Twitter O Youtube
in Linkedin d" TikTok
« SINGAPORE « TECH
« ASIA « SPORT
« WORLD « VIDEOS
« OPINION « PODCASTS
« LIFE « MULTIMEDIA
« BUSINESS
About Us Need help? Reach us here.
Terms & Conditions Advertise with us

Privacy Policy

MCI (P) 066/10/2023. Published by SPH Media Limited, Co. Regn. No. 202120748H. Copyright © 2024 SPH Media Limited. All rights reserved.

https://www.straitstimes.com/singapore/ntu-academy-to-help-professionals-navigate-the-world-of-carbon-trading 4/4



