
A total of 300 sustainability pro-
fessionals will learn to navigate the
complex world of carbon markets
and credits by 2027 by attending a
new academy hosted at the Na-
nyang Technological University
(NTU).
The CarbonMarkets Academy of

Singapore (CMAS) will offer mod-
ules and postgraduate courses to
help professionals develop carbon
projects and learn how to measure
and report carbon emissions,
among other skills.
The academy is supportedbyEn-

terprise Singapore and the Eco-

nomic Development Board.
Its launch was announced by

Deputy Prime Minister Gan Kim
Yong at the Financial Times Com-
modities Asia Summit on Nov 7.
MrGan said Singapore is home to

120 carbon services and trading
firms, double the number from
2021. This includes the Interna-
tional Emissions Trading Associa-
tion, a non-profit organisation
which set up its regional headquar-
ters here in 2023.
The academy’s first course, the

nine-day Executive Certificate in
Carbon Markets, aims to equip
business leaders and professionals
with a foundation in carbon mar-
kets, measurement and reporting,

and the life cycle of a carbon pro-
ject – which can range from clean
cookstoves to reforestation.
The course, open for enrolment,

with its first intake in January
2025, will be jointly delivered by
NTU’s Nanyang Business School
and the Asian School of the Envi-
ronment.
Those encouraged to take the

course include professionals seek-
ing to lower the carbon footprint of
their organisations, including car-
bon services firms.
Large greenhouse gas emitting

companies in Singapore can buy
carbon credits to offset up to 5 per
cent of their carbon tax.
Singapore is also collaborating

with more than 20 countries, in-
cluding Laos, the Philippines and
Vietnam, on carbon credits.
CMASalso offers a course related

to the carbon market in NTU’s Ex-

ecutive Master of Science in Sus-
tainability Management pro-
gramme to equip managers with
skills to incorporate sustainable
development in their companies’
strategy and drive green oper-
ations, with policy context on car-
bon markets.
Intake for this postgraduate

course will start in April 2025.
Mr Gan, who is also Minister for

Trade and Industry, said: “As a key
regional hub for professional ser-
vices, trading and financial servic-
es, Singapore will be well posi-
tioned to offer services in the orig-
ination, financing and trading of
carbon credits, andbe an attractive
base for high-quality carbon pro-
jects.”
Ms Jaclyn Kaur, managing part-

ner of climate tech start-up Carbon
AI Singapore who was not at the
summit, noted thatwhile the coun-

try has made strides in the carbon
services sector, several critical skill
and knowledge gaps persist, mak-
ing it important for professionals
to have a place to learn about the
tricky carbon markets scene.
“Many professionals lack a deep

understanding of international
standards and methodologies for
measuring, reporting and verifying
greenhouse gas emissions. Assess-
ing the financial implications of
carbon market transactions and
valuing carbon credits are essen-
tial skills that are often lacking,”
added Ms Kaur.
Carbon AI Singapore uses artifi-

cial intelligence to analyse carbon
emissions and climate risks. It also
uses tech such as digital monitor-
ing, reporting and verification, and
satellite imagery to improve the ac-
curacy and accountability of car-
bon credit trading.
Issues related to establishing a

global carbon credit programme
will need to be hammered out at
the upcoming UN Climate Change
Conference between Nov 11 and 22.
Ms Kaur added that profession-

als need to have a nuanced under-
standing of climate policies and
regulations because of the rapidly
evolving regulatory landscape at
home and abroad.
“Professionals need to be well

versed in the intricacies of carbon
credit contracts and other legal
agreements,” she said.
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