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Singapore

ORCHARD Road promises to be much 

more than the fabled shopping and 

entertainment strip that it already is 

in future. 

Plans  have  been  made  to  

strengthen its position as a lifestyle 

location with more green spaces and 

a car-free zone.

The plans were unveiled on Wed-

nesday by the Singapore Tourism 

Board (STB), Urban Redevelopment 

Authority (URA) and National Parks 

Board (NParks). Together with the 

Land Transport Authority, these bod-

ies have completed a six-month re-

view of the plans for the belt.

Consultations were also held with 

private-sector groups, alongside a 

study led by Australian property con-

sultancy Cistri.

At the launch of Design Orchard, a 

mall housing homegrown labels, Min-

ister for Trade and Industry Chan 

Chun Sing, who is co-chair of the Min-

isterial Steering Committee for Orch-

ard Road, said the belt must continue 

to be a place of innovation and evolu-

tion, where new concepts and experi-

ences can be tried out.

Design Orchard is one such initiat-

ive. The mall groups more than 60 

local brands, including retailer Naiise, 

sportswear outfit Kydra and social en-

terprise The Animal Project. 

Being housed under one roof gives 

these homegrown labels the oppor-

tunity to build their presence along-

side the international brands on the 

shopping and entertainment strip.
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IT’s lohei time, so all you have to do is pick your favourite Chinese res-
taurant, right? Not quite. With our dining scene filled with cosmopolitan 
chefs fully immersed in local culture and ingredients, the classic 
yusheng may never be the same again. In Friday’s issue of Weekend 
magazine, we look at how cultural appropriation has led to some deli-
cious results as Western and Western-trained chefs put a creative spin 
on classic New Year dishes. Imagine yusheng as a kaleidoscope of col-
ours inspired by an English garden; roast pork belly cured in maple 
syrup and looking just like siobak; or pencai re-imagined with braised 
abalone and grilled oysters. 

While Chinese food will never fade in its appeal, what does the future 
hold for the cuisine? With other international cuisines such as Spanish, 
Japanese, Nordic, Peruvian and the like hogging the food industry head-
lines in the past decade or so, Chinese food – for all its complexity and 
popularity – has never quite gained that same “it” appeal as other more 
“fashionable” cuisines. A small band of chefs in China and Hong Kong 
are steadily working to change that, using their Western skills and eth-
nic culture to bring Chinese food to a new level. Will they succeed? We 
find out.

Meanwhile, we chat with author and global strategist Parag Khanna – 
a postmodern authority on geopolitical shifts and what he calls the new, 
new world order – about his latest book, The Future is Asian. And for art 
lovers, we recap all the drama of Singapore Art Week that threw the local 
art scene into a tizzy.

But for more pressing matters at hand, check out our quick guide to 
sprucing up your home and wardrobe for those who haven’t quite gone 
the Marie Kondo route. All you need is a few quick tweaks (and throw in 
some new beauty routines), and you’ll be ready to face the Lunar New 
Year festivities with the right look.
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Singapore

CALL it a delayed reaction.

Oil prices finally rose on Wednes-

day after having at first shrugged off 

the risk of supply disruptions on the 

back of Washington’s sanctions on 

Venezuela’s oil industry amid the es-

calating political strife there. 

Prices were pulled in opposing dir-

ections for much of the past week, no 

thanks to the mixed messages on the 

US-China trade-feud front and the 

slowdown in China’s economy. On 

Wednesday, prices headed up by as 

much as 2 per cent, though they came 

off a tad during the Asian session. 

Vandana Hari, founder of Vanda In-

sights, a Singapore-based provider of 

oil markets macro-analysis said: “The 

situation in Venezuela could evolve 

into a bull case for oil.

“But a market overwhelmed by con-

cerns  over  demand  growth  and  

chances of global oversupply appears 

reluctant to price that in ahead of 

time,” she added, citing also renewed 

optimism over the US-China trade 

talks as an added boon for oil prices. 

Other factors, chiefly the pledge 

by the Organization of the Petroleum 

Exporting Countries (Opec) to slash 

output to ease concerns over a sup-

ply glut and the weaker greenback 

ahead of the US Federal Reserve meet-

ing, also lent support to crude prices. 

On  Monday,  Washington  an-

nounced export sanctions against 

Venezuela’s oil firm PDVSA to choke 

off oil revenue and oust the incum-

bent president Nicolas Maduro.

The US has thrown its weight be-

hind opposition leader Juan Guaidó, 

who  has  declared  himself  as  

Venezuela’s new president. The polit-

ical crisis has pushed the country – 

already with a broken economy and 

hyperinflation – deeper into chaos. 

It was feared that the US sanctions 

would wreak more damage to the 

South American country – but for oil 

prices, which had ended 2018 on a 

sour note; they had peaked in Octo-

ber, but gained some ground in the 

first two weeks of this year, so some 

support looms. 

Margaret Yang, market analyst at 

CMC Markets, said: “Venezuela sits on 

the world’s largest discovered oil re-

serve and produces an output of 

about 1.5 million barrels a day. A 

sharp decline in Venezuela’s oil sup-

ply due to its deteriorating political 

situation, alongside the expiry of 

waivers of US sanctions on Iranian oil 

exports, will likely catalyse some pos-

itive move in energy prices in the 

months to come.”

Not many believe the Venezuelan 

factor will be a big deal for oil prices. 
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Beijing

CHINA has accelerated plans to intro-

duce a new foreign investment law 

that will  tackle some of the key 

sources of friction with the United 

States by banning forced technology 

transfer and better protecting intellec-

tual property rights.

The decision came as Chinese and 

American negotiators began their  

meeting in Washington for talks on 

resolving their trade dispute.

The National People’s Congress, 

China’s  rubber-stamp  parliament,  

will vote on the new foreign invest-

ment law, which will replace three ex-

isting laws, during a session sched-

uled to open on March 5, the official 

Xinhua news agency reported on Wed-

nesday. It is sure to be approved.

“There is an urgent need for such a 

unified law to provide stronger legal 

protection  for  further  expanding  

opening up and better using foreign 

investment,”  Justice  Minister  Fu  

Zhenghua told lawmakers when intro-

ducing the draft during a special 

two-day session of the Congress’  

standing committee this week.

The speed with which China is en-

acting the law – Beijing will do in 

three months what usually takes at 

least a year – underscores President 

Xi Jinping’s eagerness to reach a deal 

and resolve the dispute.

Mr Xi appears to be concerned that 

the trade war will exacerbate an eco-

nomic slowdown that was already un-

derway, analysts say.

US President Donald Trump has 

set a deadline of March 1 for the nego-

tiators to reach a deal on rebalancing 

the countries’ trade relationship or 

face the risk that he will further in-

crease tariffs on Chinese imports. 

China ran a US$344 billion trade sur-

plus with the United States last year.

As at October, almost 950,000 for-

eign-funded  companies  were  re-

gistered to operate in China and they 

had invested more than US$2.1 tril-

lion in China, the state news agency 

said.

The new law will help China at-

tract more foreign investment and 

protect foreign investors’ rights and 

interests, Xinhua reported.

The law would strengthen intellec-

tual property protection for foreign 

companies investing in China, and 
says that the state will “generally not” 
expropriate foreign investments. But 
lawyers noted that it said expropri-
ation  could  be  justified  for  
vaguely-worded “social and public in-
terests”.

It also states that the standard 
practice of forcing foreign companies 
to make their technology available to 
Chinese partners would now be pro-
hibited, and that instead China would 
encourage “technological  coopera-
tion” on a voluntary basis that could 
be negotiated.

It also creates a more level playing 
field in which foreign and domestic 
companies would be treated equally 
in the eyes of the law, and allows for-
eign businesses in China to freely re-
patriate their profits.

These are the kinds of structural 
changes that the United States and 
other capitalist democracies have 
been pushing for – a way to create a 
more equitable playing field rather 
than allowing Chinese companies to 
have preferential treatment and state 
subsidies.

Yao Xinchao, professor at the Uni-
versity of International Business and 
Economics in Beijing, said China was 
making the kinds of fundamental 
changes needed.

“China’s reforms always happen 
under external  pressures,  mainly  
from the US,” he said. “China will 
make  concessions  but  won’t  do  
everything at one go, and some is-
sues, like the business environment, 
just can’t be changed in a short 
period of time.” 

Other  Chinese  commentators  
used the development to contend 
that the Chinese government was 
showing its sincerity in the trade 
talks – in contrast to the United 
States, where the Justice Department 
this week filed an indictment against 
Huawei Technologies, two affiliates 
and its chief financial officer, alleging 
bank and wire fraud.

“Beijing has shown its determina-
tion to pursue reforms that will fur-
ther open up the economy, despite 
the tough challenges that lie ahead,” 
business columnist Hu Weijia wrote 
in the nationalist Global Times. “The 
US and its allies need to offer the 
same sincerity to China in return and 
open their domestic markets, espe-
cially in the 5G industry.” Huawei has 
been vying to build fifth generation 
high-speed cellular networks around 
the world and become the global 
leader in the new technology, but 
Western governments, led by the 
United States, have concerns about se-
curity. WP

Singapore

COMPANIES are still drawn to candid-

ates with good grades as they are still 

a strong marker of capability, leading 

employers told students on Wednes-

day.

Speaking at a forum on employabil-

ity organised by the Nanyang Techno-

logical  University (NTU)  Students’  

Union, Economic Development Board 

(EDB) managing director Chng Kai 

Fong said: “Everyone is trying to shift 

away from an emphasis on grades, 

but there is no substitute.” 

But he stressed that “good grades” 

do not need to equate to a perfect 

score, and that a candidate on the 

shortlist may still not be hired.

Chief executive of DBS Group Piy-

ush Gupta, who delivered the keynote 

address, pressed a similar point – that 

from a human-resource perspective, 

grades still provided the easiest way 

to shortlist candidates.

He disclosed that the bank is now 

using a “virtual recruiter”, a chatbot 

called Jobs Intelligence Maestro – Jim, 

for short – which he said has changed 

the way the bank shortlists applicants 

for its positions.

Jim can review CVs, collect applic-

ants’  responses  for  pre-screening 

questions and run psychometric pro-

filing assessments.

Other employers who took part in 

the forum said they look for character 

traits such as curiosity, humility and 

a willingness to learn.

Singapore Tourism Board chair-

man Chaly Mah said more companies 

are assessing candidates through in-

ternship  programmes,  workshops  

and team projects.

EDB’s Mr Chng told the 250 stu-

dents and 300 employers who atten-

ded the forum that he frequently 

comes across candidates who deliver 

“textbook answers” to interview ques-

tions.

He cited the case of a scholarship 

candidate who did not get a perfect 

score, but displayed “curiousity and a 

desire to explore” in the interview. 

“He wrote about Bitcoin in his es-

say and I engaged him in conversa-

tion about the different cryptocurren-

cies,” said Mr Chng, who was to find 

out that this candidate lived in a 

two-room flat, but saved up his own 

money to invest. 

“That’s what employers are look-

ing for. Part of that is reflected in your 

grades and CV, part of it in your an-

swers during the interview. Think of 

what drives you. As you assemble 

your CV, be multi-dimensional. The 

world is full of opportunities and you 

can assemble three to four different 

skills to make yourself a unique char-

acter.” Some in the audience asked, 

however, whether such responses 

were enough. 

Mr Danny Yong, chief investment 

officer and founding partner of Dy-

mon Asia Capital, said: “A lot of learn-

ing is done on the job and not in 

school. So the most important ingredi-

ent for success is opportunity.” 

He tossed a challenge to the other 

employers on the panel – to hire up to 

10 per cent of employees “blind on re-

sumes and grades, and choose in-

stead the best person for the job 

based on their traits”.

“If you change the way you hire, 

you will allow students to take up 

things they are really passionate and 

interested in, rather than pad their 

CVs,” he said.

Mr Yong is the founder of an initiat-

ive called Tangent, which hopes to 

persuade firms to hire staff with the 

attributes to do well, even if they may 

not hold the relevant experience or 

qualifications.

Tangent is part of a philanthropic 

organisation,  The  Majurity  Trust,  

which Mr Yong also founded.

In his opening speech earlier, Edu-

cation minister Ong Ye Kung said: 

“(Students’) impressions, rightly or 

wrongly, are that when they step into 

the job market ... employers would 

still look at their GPAs. So there is a 

disconnect.” 

From the students’ point of view, 

the education experience is different, 

said Mr Ong.

The “more critical question” is 

whether employers are aware of this 

different point of view.

“Every CEO, board member, chair-

man I speak to says (that they have a 

HR policy and hiring tools that look 

beyond academic grades), but stu-

dents – you still feel differently on the 

receiving end.”

The minister added that the discus-

sion was not about the relevance of 

meritocracy.

“It’s not about whether we should 

lower our standards. We always want 

high standards. We always believe in 

meritocracy – that’s the key gov-

ernance principle of Singapore. 

“What we are saying is that instead 

of the narrow definition of merito-

cracy + academic meritocracy – we 

need to broaden the definition, look 

at the holistic aspect of what the stu-

dent can bring to the table, and the 

new techniques that we can use to 

gauge students’ strengths in all these 

areas.” 

In a five-minute speech on the 

same topic, SMU undergraduate Tan 

Xin Hao said: “While titles and hon-

ours are impressive and look good on 

a resume, we should be judged based 

on our wisdom, skills and values.

“Titles come and go, but there’s no 

substitute for values, which define 

who you are and the various precious 

abilities which cannot be picked up 

within the four walls of a classroom.

“Would you prefer a second-class 

honours graduate with stellar leader-

ship experience, or a first-class gradu-

ate who has no heart to groom the 

next generation?” THE STRAITS TIMES

Washington

IN a Tuesday night interview on Fox 

News, Eric Trump said he wants his 

father, US President Donald Trump, 

to declare a national emergency to 

build a border wall if negotiations fall 

through with congressional Demo-

crats. Sean Hannity, who reportedly 

has regular conversations with the 

president, responded that he believes 

Mr Trump will do just that.

Sitting next to Mr Hannity for a 

six-minute  conversation,  Mr  Eric  

Trump, executive vice president of 

the  Trump Organization,  blasted  

Democrats for fighting the presid-

ent’s efforts to secure US$5.7 billion 

in funding for a border wall, which 

was not part of last week’s bill to tem-

porarily reopen the federal govern-

ment after the longest shutdown in 

the nation’s history.

“One way or the other, he’s not giv-

ing up,” Mr Hannity told Mr Trump’s 

son. “He’s going to the mat.” Mr Eric 

Trump didn’t hesitate in offering his 

opinion. “I want him to declare an 

emergency,” he said. 

Mr Hannity, arguably the presid-

ent’s closest ally among conservative 

media personalities, was quick to 

agree. “Oh, I think he will,” the Fox 

News host responded.

The  statement  from  Mr  Eric  

Trump is just the latest indication 

that the president, citing “the security 

of our country”, could eventually de-

clare a national emergency to build 

his wall, thus accomplishing a cam-

paign promise that has shaped his 

presidency. But such a move worries 

Republicans in the Senate and would 

likely draw quick legal challenges 
from Democrats.

Mr Eric Trump on Tuesday argued 

that his father agreed on Friday to re-

open the government in the hopes 

that House Speaker Nancy Pelosi, 
Democrat-California,  and  Senate  
Minority Leader Charles E Schumer, 
Democrat-New York, were “actually 
being truthful” in wanting to strike an 
agreement on border security and “ne-
gotiate something that’s fair”. 

“And honestly, if they don’t, de-
clare the emergency and build the 
wall with the United States military be-
cause that’s what people in this coun-
try want,” the president’s son de-
clared. “And then redouble your ef-
forts on legal immigration, get great 
people in this country because that’s 
what America wants and that’s what 
America needs.” 

The interview came less than an 
hour after The Washington Post repor-
ted that the Trump Organization 
plans  to  institute  a  federal  pro-
gramme allowing employers to verify 
whether new hires are legally eligible 
to work in the United States. 

The news came after The Washing-
ton Post reported over the weekend 
that Trump National Golf Club in 
Westchester County, New York, had 
employed  undocumented  immig-
rants for years. Mr Hannity did not 
ask Mr Eric Trump about either story 
on Tuesday.

Mr Trump’s son and Mr Hannity 
spent most of the interview targeting 
the current Democratic presidential 
contenders, with the Fox News host 
saying that the primary has turned 
into a contest of “Who can be the 
most radical?” 

“The Democrats are not the party 
of JFK,” said the president’s son. He 
later added: “They’ve become so radic-
alised, it’s not going to work. They’ve 
become crazy. The message doesn’t 
even make sense anymore. It’s almost 
an anti-American message.” Mr Han-
nity had a similar perspective. “It’s 
not the values that has grown us into 
the envy of the world,” the host said.

Eric Trump took specific aim at 
Senator Kamala Harris, Democrat-Cali-
fornia, the former prosecutor and at-
torney general of California now run-
ning for president, who tweeted on 
Tuesday about how the families of 
federal workers and government con-
tractors affected by the shutdown are 
still struggling to survive “because of 
this President’s vanity wall project”.

“You look at Kamala Harris – she al-
ways goes after ICE, she calls them 
the KKK,” Mr Eric Trump said, refer-
ring to a question Ms Harris asked 
President Trump’s nominee to run US 
Immigration and Customs Enforce-
ment. Ms Harris’ spokesperson later 
told The Hill that the senator’s intent 
was not to compare the agency to the 
KKK.

Mr Eric Trump also called Ms Har-
ris’ proposal to eliminate all private 
health insurance “so ridiculous”. WP

Geneva

THE United States has accused China 

of hiding some trade-distorting sub-

sidy programmes from international 

scrutiny while disclosing others it 

does not need to, according to a docu-

ment circulated on Wednesday at the 

World Trade Organization (WTO).

The document lists 70 questions 

about Beijing’s subsidy programmes 

that highlight Washington’s misgiv-

ings about the role the state plays in 

China’s huge and growing market.

China is fighting a major trade dis-

pute at the WTO against US and EU 

claims that China is not a “market eco-

nomy” and therefore its export prices 

should not be taken at face value 

when evaluating whether it is trading 

fairly.

Topics covered by the US ques-

tions include subsidies for China’s 

fishing industry and the activity of 

so-called  government  guidance  

funds, which seek to foster domestic 

innovation in different industries, 

from advanced engineering and ro-

botics to biotechnology and clean en-

ergy.

There were also questions about 

whether imported cars were eligible 

for  tax  breaks  and  scrappage  

schemes  and  whether  imported  

goods were eligible for a Chinese 

fund for promoting energy-saving 

products.

The US document was sent to the 

WTO’s subsidies committee in re-

sponse to a notification by China 

about subsidies programmes it is ob-

liged to disclose for transparency pur-

poses.

China did not immediately re-

spond to the US document. It would 

normally be expected to file its re-

sponses with the WTO committee in a 

similar document, which is likely to 

take months to appear.

The United States said in the docu-

ment it appreciated that for the first 

time, China had notified both central 

and sub-central subsidies in one docu-

ment, adding: “Unfortunately, as was 

true for China’s previous notifica-

tions, China’s most recent notifica-

tion suffers from both severe un-

der-reporting  of  important  pro-

grammes and significant over-report-

ing  of  irrelevant  or  minor  pro-

grammes.” 

Providing  transparency  about  

trade policies is a key job of the WTO, 

and the US has been vocal about want-

ing China, India, Vietnam and other 

WTO members to improve the stand-

ard and their timeliness of their noti-

fications. US President Donald Trump 

has threatened to withdraw from the 

global trade body if it doesn’t “shape 

up”.

The US has teamed up with Japan 

and the European Union to pursue im-

provements in international trade. 

After meeting earlier this month, they 

said  they  planned  to  finalise  

“text-based work” on industrial sub-

sidies early this year and then engage 

other key WTO members. REUTERS

Leading employers say candidates’ grades 
are still a good indicator of ability 

China pushes through changes to foreign 
investment law as US trade talks start 

Eric Trump urges his father 
to declare national emergency 
to build border wall

US raises questions about Chinese subsidies in trade document

The remains of a sign seen above mannequins in the window of a closed fashion store that went out of business in Beijing on Jan 30, 2019. China 
appears to be concerned that the trade war with the US will exacerbate an economic slowdown that is already underway. PHOTO:  AFP

Beijing says they boost 
legal protection for further 
opening up and better 
using foreign investment

But participants at a forum on employability also agree 
that other intangible qualities are just as key in hiring 

“The Democrats  are  
not the party of JFK. 
They’ve become  so  
radicalised,  it’s  not  
going to work. 
They’ve become  crazy.  
The message  doesn’t  
even make  sense 
anymore. It’s  almost 
an anti-American  
message.”
Eric Trump, executive vice president 
of the Trump Organization
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