
business44

today • thursday 20 august 2015

How tHe 
funds will 
be used

GrabTaxi said it 
would use the 
funds to expand 
 its private-vehicle 
hire and motorbike-
booking services, 
and invest in 
technology.

GrabTaxi lands US$350 million 
in its biggest fund-raising round
sinGAPoRe — Singapore-headquar-
tered taxi-hailing app GrabTaxi said 
it has raised more than US$350 mil-
lion (S$491 million) from investors, in-
cluding sovereign wealth fund China 
Investment Corporation, in its largest 
fund-raising round.

Other investors include hedge fund 
Coatue Management and China’s mo-
bile car-ride hailing company Didi 
Kuaidi, said GrabTaxi in a statement, 
adding that it would use the funds to 
expand its private-vehicle hire and 
motorbike-booking services, and in-
vest in technology.

GrabTaxi, which counts Japanese 

Training vital to growth of aviation industry
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sinGAPoRe – As more aircraft take to 
the skies to cater to the burgeoning de-
mand for air travel, making the global 
airspace even more crowded, Minister 
for Transport and Second Minister for 
Defence Lui Tuck Yew has pressed for 
the steady development of aviation 
professionals while highlighting key 
challenges such as a talent crunch, in-
creased pressure on air navigation ser-
vice providers, and the need to improve 
safety standards. 

“We all know that aviation is a key 
enabler and beneficiary of economic 
growth. The emerging economies of 
Africa, Latin-America, the Middle-
East and Asia-Pacific will see the 
strongest growth. Prospects for the 
sector in the near term are therefore 
good, especially as fuel prices are not 

Longer-term challenges need 
to be addressed so sector can 
continue to grow: Minister Lui

An air-traffic 
management 
researcher 
directing air 
traffic in a control 
tower simulator 
at the Air Traffic 
Management 
Research Institute 
in Singapore, 
which is dedicated 
to research and 
development 
in air-traffic 
management. 
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singapore to expand ongoing programme to nurture talent

likely to increase to the high levels 
seen barely a year ago …. Nonetheless, 
we cannot be complacent. There are 
longer-term challenges that we need 
to address so aviation can continue to 
grow,” Mr Lui said at the opening cer-
emony of the 5th World Civil Aviation 
Chief Executive Forum yesterday.  

Mr Lui’s comments came as Sin-
gapore reaffirmed its commitment to 
develop talent in the global aviation 
sector by extending and expanding an 
ongoing training programme aimed 
at building up the human resources 
critical to the industry’s development.

The Singapore-ICAO Develop-
ing Countries Training Programme 
(DCTP) will be extended by another 
three years from 2016, Mr Lui said 
yesterday. 

Established in 2001, the DCTP is 
administered by the International 
Civil Aviation Organisation (ICAO), 
and jointly sponsored by Singapore’s 
Ministry of Foreign Affairs here and 
the Civil Aviation Authority of Singa-
pore (CAAS). It provides fellowships 
for aviation professionals from devel-
oping states to train at the Singapore 

Aviation Academy.
Over the next three years, Sin-

gapore will inject US$2.25 mil-
lion (S$3.15 million) for 300 fellow-
ships and 10 scholarships, the CAAS 
said yesterday. This is up from the 
US$2.2 million in 2013, and an in-
crease of 50 fellowships and four 
scholarships.

In addition to the DCTP pro-
gramme, the Government has, over 
the years, provided its own fellowships 
to almost 6,000 international partici-
pants in the aviation sector through 
the Singapore Aviation Academy, 
Mr Lui said.  

“Competent aviation professionals 
will continue to be in short supply, par-
ticularly in emerging economies. The 
talent pool is limited, and the short-
age is worsened by competition with 
other industries for the same talent,” 
Mr Lui said.

According to the International Air 

Transport Association (IATA), de-
mand for air travel is expected to grow 
at a compound annual rate of 5.4 per 
cent between 2013 and 2017. Passen-
ger and freighter fleets, according to 
Airbus’ latest forecast, will more than 
double from today’s 19,000 to about 
38,000 in the next 20 years. With air-
lines in the Asia-Pacific accounting for 
70 per cent of all new single-aisle 
aircraft deliveries, the challenge of 
crowded skies will be particularly felt 
within the region. 

“We have to improve the coordina-
tion of airspace between different air 
navigation service providers to elim-
inate errors and inefficient routes,” 
Mr Lui said. 

Hong Kong, Thailand and Sin-
gapore, Mr Lui highlighted, have 
developed a multi-nodal air-traffic 
flow-management concept based on 
collaborative decision-making. This 
concept, which is currently undergo-
ing an operational trial with several 
other states and airlines, will help 
improve the overall on-time perfor-
mance of flight operations and cut 
down on wasteful delays.

Also yesterday, two air-traffic 
management (ATM) research and de-
velopment centres were inaugurated 
by the CAAS in an event presided over 
by Senior Minister of State (Trans-
port and Finance) Josephine Teo.

“ATM is a critical part of the Sin-
gapore aviation system. We will have 
to raise our ATM capabilities as air 
traffic in the region grows … Our goals 
are to maximise airspace capacity, 
optimise aircraft operations, and en-
hance the performance of air traffic 
controllers,” said Director-General of 
the CAAS, Mr Kevin Shum. 

telecoms firm SoftBank and a unit of 
Singapore state-investor Temasek 
Holdings as shareholders, has now 
raised about US$700 million since it 
was launched in 2012. It was unclear, 
however, how much the latest fund-
raising valued the company.

The use of taxi-hailing apps is 
growing in South-east Asia, espe-
cially Singapore, one of the most ex-
pensive places in the world to own a 
private car. 

Heavy traffic in cities such as Ma-
nila and Jakarta also makes finding 
taxis tough, which benefits these apps. 
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